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RETIREMENT SECURITY: THE RICH VS. THE PUBLIC 

Source: Bartels et al. 



RETIREMENT SECURITY: THE RICH VS. THE PUBLIC 

Source: Bartels et al. 



Social Security Policy Changes Favored by More Than Seven in Ten Americans: 

-Eliminate the cap on earnings taxed for Social Security 

-Gradually raise the Social Security payroll tax from 6.2% to 7.2% 

-Increase Social Security’s cost-of-living adjustment (COLA) 

-Raise Social Security’s minimum benefit above the poverty line 

WHAT THE PUBLIC PREFERS 

Source: Jasmine V. Tucker, Virginia P. Reno and Thomas N. Bethell, “Strengthening Social Security:  What Do Americans Want?” National Academy of Social Insurance, January 2013 



 

- USA Retirement Funds: Universal, low cost, guaranteed pension 

program 

- Small improvements to Social Security 

 Eliminate cap on payroll taxes 

 Increase Cost-of-Living Adjustment with CPI-E measure of inflation 

 Increase progressivity of benefit levels 

 

INCREMENTAL REFORM: THE HARKIN PLAN 



 

- Maintain original Social Security (OASI) program 

- Additional universal flat retirement benefit 

- Reduce tax-favored private savings programs 

- Funding from general revenues or a new value-added tax 

EXPANDED SOCIAL SECURITY 
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