IS YOUR MOM OR DAD

It Pays to Talk
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Deciding when to take Social Security benefits is one of the most important financial decisions your parents will make.
There are 3 things they should keep in mind to make smart claiming decisions:

The longer your parents wait to ement benefits any time between ages 62
claim Social Security, the higher enefits will be reduced if they claim them

their monthly benefits will be. enefit Age - and increased if they wait longer.
w = 150 Your Parents’ Social Security Benefits Will be Higher if They Wait
_Lf “a:'a 120 Age-adjusted benefits as a share of full benefit*
v 9
s 90 0
83w s so% &1 9% (100
2% 3
E=

62 63 b4 65 66 67 68 69 70
Age Benefits are Claimed

* Your parents can receive their full benefit at their Full Benefit Age (also known as their Full Retirement Age), which is 66 for people born between 1943 and 1954.
For those born between 1955 and 1960, the Full Benefit Age is 2 months higher for each year, and is 67 for people born in 1960 or later.
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*** For each year (through age 70) that seniors delay retirement beyond their Full Benefit Age, their Social Security benefits are increased by 8% of their full benefit amount.
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Delaying benefits makes financial sense only if your parents will be healthy NATIONAL
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but it definitely pays to talk.




